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ALFRED VAf1
111 S0N

Summons Cabled to Him in
Japan to Hasten to Americaon Receipt of the
Dispatch,

Conference of Family ConfidantsHeld, but Cornelius;
Not Asked to Take Any Part
111 uic mouuddiun.

No Forma! Announcement to
Be Made Until the Will ls!
Probated, After Alfred's Re-j
turn from Abroad,

^ r rum i » ».
/m i>i HMD uwynnv vunaeroiu,/*-f younger son, is the favored heir

of Cornelius Vanderbilt.
He was called home yesterday, although

advised on the day before to continue his
tour of the world with his college mates.
The summons was the result of a confer|ence of IF. K. Vanderbilt with Chauncey
M. Depeic, E. F. W. Rossiter and the
Vanderbilt family lawyer, Henry B. Anderson.
The will will not be offered for probate

vntil Alfred Vanderbilt's return. All
the members of the Vanderbilt farnilu are -

pledged to preserve secrecy concerning its a

details until that time. "

This attitude is interpreted as meaning
that the division of the property is far
from satisfactory to all those concerned.

At the conference, held yesterday
Anderson and W. K. T,anderbilt wer
eldest living heir, teas not among th

He mould not comment on the cii
concerning the division of the $100,00

CONFERENCE HELD \OVER THE PROPERTY,
t

Cornelius Not Present.N« *

aye Is not to be told until Alfred arrives,"
said Chauncey M. Depew, seated lu an arm-1 (.r
chair In his bedroom, last evening. "He in,
is to arrive lu four weeks "

CO"Four weeks are an age! Why did you| jn
not ask the family to let you tell?" Mr.! tli
Ttepew was asked. ; nc"I asked t«em," he replied. "I did my ,lf
rest. I said, 'My young friends of he news- hi
napers will be disappointed. They will be; hi

n nenrAUB fliiTipir fnr fnnr u-o^L-a \

ak may come. Some of them .wlll.be it
flred" then.' I fo
'They replied. 'No; the will must be ajeret 'until it Is offered for probate, after anJfred's arrival. Then the gossip about it iy,ill only have i> day. Otherwise It will lie
ell at every stage of his travels and ex- agktfe a'-ain like rockets at hl« arrival. We th

promised one another and ourselves not to
fell/ j"They will not tell. I know that to youj

ment Coming Until Alfred ReturnsHome. ^
}"The will Is not to be probated Mnntil Alfred gets home. There t

will he absolute^ no announce- s
ment meanwliie. It is nseless to ^ask questions. The news is a (
month off." b
Chauiicey M. Depew was acting again yeaterdayas Spokesman for the Vanderbllts. aHe had just come from the office of TreasurerE, V. W. Itossiter, of the New York f

Central Railroad, where he and William K.
Vanderhilt, Henry B. Anderson, who was j,Cornelius Vanderbilt's lawyer, and Mr. Ros- ^eiter had been conferring for more than an
houy. Mr. Depew's face was serious, not to j,say troubled, in spite of his magnificent of- jfortto keep it at least expersslonless. He jt
was wiser on the subject of the will than
he had been, and seemed sadder. w'Alfred coming home? Why, he was Lo'd hthat he might as well keep 011 his journey." i.
exclaimed one who heard from him.
"Why" i t
Rut Mr. Depew. with a significant gcs-| >

\ walked away.
r Depew would as well have sa d in;'.ds that Alfred Vanderbilt was tile fa-!
red heir. >>o other interpretation seemed
ss'ble under the circumstances.

-.The will was read on Friday evening. Mr.
>ew, although in all things a confidant if
whole Vanderbilt family, was not pres-; li

T
>j' was announced that a message hadJ sent by his mother to Alfred Vnnder-,

who had cabled from Japan his inten- j v
10 start for honie on the first steam- (<

i. lllug him not to do so. There was ,

a he could do, the maternal message
>,* td. ! o

seemed to indicate that there was! d
, ing radically different from public ex- ^

ation In the dlvi-ion of the property, h
was allowed to become known on Fri-1
nigiit that Cornelius Yanderbilt, the ls
it son, would inherit a share of the w
>erty. I h
oe conference between Mr. Depew, 7vlr.
^siter, Mr. Anderson and W. K. Vander- <1
i took place in Mr. Rossiter's office yes- A
day afternoon. p
Vhen W. K. Yanderbilt went into the w
ice there seemed to be something more A
'gsing than usual on his mind, if l)ear- H

"g and expre sion count for anything.
tfoung Cornelius Vanderbilt's absence ci

i >m an important council of the business ti
-Isers of his family with its financial ni
>d is extremely significant. The inter- I>1
ts of another running counter to his own J ai
*re under consideration. Otherwise, as 1

JEPEW TE
i ii " j-i /p?

"What the will of Cornelius Yanderbilt.; th

JDERBILT, Yi
, IS THE FA1
-f

[
Alfred Gwvn

A cable dispatch was sent to him yest
around the world. He Is the favored hei

to consider the family situation Ghaunce,
e present It was considered of the greati
e conferees.
rcumstance, however, following, as do a
o nnn *> //»/*>

he eldest f the direct heirs, his presencevcmld be a matter of course.
Recalling Alfred Vanderbllt is n move
hat can indicate only one thing.that he
ins a more Important part to play than it
vas generally expected he nou!d have.
What possible reason for trying to keepraknown for a mnth the manner' in which

>100,000,000 was devised? The nnly apinrentreason is a trouble that would
'make talk." And what else would ir--ke
i great amount of talk 'but a divlslcf -f
he property givi'* the obedient yc_ £
u a much larger s j -e than the elder?
Cornelius Vander « t was walking d<r._ 5
Mfth avenue while the older men in thetrand Central Station building were dentingthe family situation. He wore alack band around" lis straw hat and blaeklothing. Near his own home, Xo. 008 Fifth
venue, he met a Journal reporter.Mr. Vanderbllt showed a marked change
rom his habitual demeanor. His expression
as one of dejection.even of chagrin.The reporter askpd hi in a question aboutIs father's will. Mr. Vanderbllt answereditterly:
"I positively will say nothing on that sublet.Mr. Uossiter, our representative, islie only one who can say anything about
Some of the rumors about his own status
roro folrl him "1 no-n foil xv.-* »

p repented, turning aside as he reachedIs house.

VHAT MANNER OF
MAN THE HEIR IS.

Alfred Gwynne Vanderbilt, who was
raduated in June from Yale, has Just
?nched his majority. He is the second
ving sou of the 'ate Cornelius Vanderbilt.
he eldest died while at Yale.
Alfred Vanderbilt Is in the Orient. He
ill soon be speeding home, to leave the
>yous party of globe trotters with whom
e started around the world. The events
f the last few days may hasten his wedingwith Miss Elsie French, the charming
ew York girl to whom he has plightedis troth.
The Gwynne in youftg" Vdnderbilt's name

t the family cognomen of his mother,hose biographers have traced, ft is sa'd,
er lineage to Charlemagne.
Cornelius Vandenbi.it reared all his chll-i
ren after the fashion of his grandfather,
lfred Gwynne lias always been a "willingupil. The father believed that America
as the best place for the education of an
merlcan boy. He placed Yale high above
[eldelberg.
When the affable and serious faced youthitered the university he was closely scrunizedby some hundreds of curious young
leu. They beheld a boy of excellent
lysique, not powerful, but well molded
id well knit: together. His countenance
jore much of that fine serenity which char-

:lls wm
he will r
e suspense is exasperating. But wliat can
ilo? I can do almost anything except tell
is secret." Mr. Depew's left teg was
ossetl over nis right. His foot was stvinggslowly.
"You do not know what it is," was his
mpanion's remark. "Taere is a fatalityall great fortunes. The fortune skips
e (Corneliuses of the even generations in
e Vanderbllt family. It favors here Cor-,
lius I., the Commodore, but not Cor-
lius 11.. brother of William IT. Vender-
It; Cornelius III., who has just gone to
s reward, but not Cornelius IV."
Mr. Depew's face flushed. It was erinin.His left foot was Swinging quicly.
went to and fro at least thirty times herehe said triumphantly:
'Your theory is wrong, in that Cornelius
d William K. Vanderhllt divided equalMr.Depew laughed then aloud, as if
had vanquished fate. Ilis left foot was

aln tlie minute, not the second, band of
e dial.
'Then, why Is Alfred to return in four
>eksV" lie was asked.
'Because we telegraphed to him to-day

OUNGER
WIRED HEIR.
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ne Vandc-rbiit.
erday recalling him at once from his tour
r under the terms of his father's will.
i) M. Depew, E. T". W. Ross iter, Laicyer
est significance that Cornelius Vanderbilt,

11 others the family injunction to secrecy

aeterized his father. It was soon discoveredthat there was no man In the college
more approachable nor with more considerateattitude toward his fellows and few
living more unostentatiously. He was liked
from the tlrst.
Mentally he is more earnest than brilliant.Ills conduct In all those matters of heated

discussion that came before his classes was
characterized by an Inherited spirit of conciliation,and he managed through all the
broils of college factions to escape with
his popularity.
Young Vanderbilt at Y'ale was fond of

athletics, although he was never greatlydistinguished in any one sn'rt. He took a
vital interest In Yale's contests of rowing,football and baseball, and many a goodVanderbilt dollar has gone oyer to Harvard
and Pennsylvania by reason of bis faith,wh'le he shared the good fortunes of his
alma mater in her many victories,

j Young Vanderbilt's apartments were
much like those of the other students. He
lived in Vanderbilt Hall. During his
senior year his younger brother was a
freslnnan. But they roomed separately, accordingto the custom of class caste.

It was during Alfred Vanderbilt's senior
year that be became enamored of Miss
Elsie French, and like all his race, once In
love, lie wns Imnntlent Hue 111,Hire !,<«
elder brother, Cornelius, he respected his
father's wishes. The late Cornelius Van,derbilt thought hi# son too young to wed

jiuld obtained a promise froni him that he
would finish his university curse and tour
the world before he settled down to
domestic happiness.
Yale has an exclusive and rather bolsjterous secret society ealled "Skull and

Bones." None but good fellows of the
senior class "are eligible. Young Vanderbilt
was a star mebmer, and he was one of the
Initiation Committee.
As soon as he bad quit college, the young

man began to make preparations for a tr'p
around the world. The start was made on
July 26 last, and the party was made up,
besides Alfred Vanderbilt, of Ernest Iselin,
W. I'. Burden, W. F. Wliltehouse and
Douglos Cochrane.
After visiting the Pacific slope and sevleral of the Alaskan glaciers, where Alfred

Vanderbilt led the way on many a dan!gerous climb, the party journeyed to Japan.
Miss IJisle French, the betrothed of Al1fred Gwynne Vanderbilt. Is just past

eighteen. She is the daughter of the late
j Francis Ormoud French, who was president
of the Manhattan Trust Company. She wll'
have a large fortune in her own right, estimatedat $3,000,000 to $5,000,000. While
her beauty lias not yet fully developed. It
promises to rival tliat of her famous sister,
Miss Elizabeth French. who married
Colonel the Honorable Francis Eaton, of
the Grenadier Guards.
The love story of Alfred Vanderbilt and

Elsie'French began when they were children.They played together during the
Summer at Newport, and even in the year*
of childhood there was an extraordinary
attachment between them.

(
slOT TELL.
to return at once," he replied.
"Yes. But why did you telegraph?" lie

was asked.
"Because 't is not right for a young man

»»im mis j-iiiii-ii m-ii iu ii niriu lie hi

remain away from it for a year." Mr.
Depew replied, ills left foot swinging
quickly again.
"He has you, his uncle, others to take

care of it. if the division be equal he may
travel and travel. Of course, if Fate skips
Cornelius, IV., Alfred may not return too
soon."
"Oh, lie must lie here for the probate of

the will," Mr. Depew replied quickly. "The
heirs are to be cited three weeks before
they appear, if lie were here lie might
waive that erudition of the law, but he is
not here."
Mr. Depew said that there was no other

significance in the telegraphic dispatch
sent (i Alfred Gwyniic Vanderb'lt. Mr.
Depew kept his secret zealously, hut the
beat .of !t« wings (for secrets are winged!
K<!ve in1 miinesMon ox rate jnueii]^ i or- jnelins IV. in the penumbra of the even I
generations In the Vanderbilt family.

W. J.BRYAN'S ANS\
TRUST ARGUMENT OF

Bryan Holds That Monopoly Must Be Extermina
Tnnrpfhpr a nr) ^nnnlpmpnl" Onp Annthpr-
1 L11C I UliVi Sjuppiv 11JWI1V V-/*4V I lUVCilV!

Regulate the Meth(
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t W. BOURKE COCKRAN FOR TRUSTS.
+ 1.An abundant production of products causes an extensive^dis]T ti-Iknti'/Mi <1-,om i»-> flic* {/-vfn-i ^ c
IUlUULiUlI U1 LI 1 X-ill Hi LIIV^ 1V/l ill

X %. Therefore combinations or trusts which largely increase pro!+ duction are good because they i ncrease the amount distributed in
jX wages. On the contrary trusts which restrict productions are

jT evil because they reduce distribution.
|X Combinations or trusts therefore are not evil per se. It is the

j+ use made of them by bad men that is evil.
l*.cp iv/i crnu cro

j* 1. Regulate them by law and especially by compelling publicity
£ of all their transactions.

2. We have but to provide a simple statute, first that any stocki;holder.as they have in England, as Professor Brooks pointed
out here the first day of the session.shall have the right to ex+amine the books,of a company and know everything about its
concerns, although he owns but one share.

li; 3. In addition to that, every corporation should be compelled to

^ file with the Secretary of State, when it organizes, a statement of

£ property, and then let the public buy at any capitalization it

£ chooses to make.

tj r ILIAAM J. BRYAX addressed the Trust Conference in Chicago yeste
|/Lf ran, prevented the night before. Mr. Bryan tool: the position that
' Cochran that there were both good and bad combinations.
The famous Nebraskan suggested a remedy more radical, than Mr. Coclm

a corporation with monopolistic tendencies impossible. If to do this it is found
Bryan had concluded his speech and several others had spoken, Mr. Foulke, of
on Mr. Bryan to reply.

Then began a debate for the extermination of trusts while Bourge Cochran
night.

The Trust Conference adjourned sine die without adopting any resolutoi
the conference on record

Prominent Democrats are advocating-an ^out-and-out anti-trust conventioi
of this idea.

HICAGO, Sept. 16..William J. Bryan's address before the anti-Trust,
I \ Conference follows:
!"Mr. Chairman, Ladies and Gentlemen: I appreciate the very kind
words of Governor Stanley in presenting me to this audience. I am glad I:
live in a country where people can differ from one another, differ honeetly,
express their convictions boldly, and yet respect one another and acknowledge
one another's rights.

"I am not vain enough, however, to think that any good will which has
been expressed by the people toward me is due to any personal merit. If I
have had political friends it is because people believe with me in certain
ideas, or rather that I believe with them in certain ideas. It is the idea that
makes the man. (Applause). The man is only important as he helps the idea.

"I come this morning to discuss in your presence a great question.a questionof growing importance to the American people. The trust principle is
not a new principle, but the trust principle is manifesting itself in so many
ways and the trusts have grown so rapidly that people now feel alarmed
about trusts who did not feel alarmed three years asro.

"The trust question has grown in importance, because within two years
more trusts have been organized, when we come to consider the capitalization
and the magnitude of the interests involved, than were organized in all the
previous history of the country, and the people now come face to face with
this question: Is the trust a blessing or a curse? If a curse, what remedy
can be applied to the curse?

Monopoly Indefensible in Private Hands.
"I want to start wi«tli the dec lnration that monopoly in private

hands is indefensible from any sta ndpoint and intolerable. (Applause).
I make no exceptions to the rule. I do not divide monopolies in
private hands into good monopolies and bad monopolies. (Ap]>lau»e).
There is no good monopoly in private hands. There can be no good
monopoly in private hands until the Almighty sends ns angels to pre|side over us.

"There may be a despot who is better than another despot, but there is
no good despotism. One trust may be less harmful than another. One trust
may be more benevolent than another, but there is no good monopoly in
private hands, and I do not believe it is safe for society to permit any man or

group or men to monopolize any article of merchandise or any branch of
business. (Applause).

"What is the defence made by the monopoly? The defence of the monopoly
is always placed on the ground that if you will allow people to control the
market and fix the price they will be good to the people who purchase of them.

"The entire defence of the trusts rests upon a mony argument. If the trust
will sell to a man an article for a dollar less than the article will cost under
other conditions, then, in the opinion of some, that proves a trust to be a

good thing.
"In the first place I deny that under a monopoly the price will be reduced.In the second place, if under a monopoly the price is reduced the objectionsto a monopoly from other standpoints far outweigh the financial advantagethat the trust would bring.

The Dol ar Not the Only Argument*
"But I protest in the beginning against settling every question upon the

t A ^l, \ T ^
uvuw uiBuui<;ut. liii.jnuuoc anu v-ucao). j. yiuicBi against me attempt to
drag- every question down to the low level of dollars and cents. (Applause).

"In 1859 Abraham Lincoln wrote a letter to some people in Boston, and in
the course of the letter he said: 'The Republican party believes in the man
and the dollar, but in case of conflict it believes in the man before the dollar.'
(Applause.)

"In the early years of his administration he sent a message to Congress
and in that message he warned his countrymen against the approach of
monarchy. And what was it that alarmed him? He said it was the attempt
to put capital upon an equal footing with, if not above, labor in the structure
of government, and in that attempt to put capital even upon an equal footing
with labor in the structure of the Government he saw the approach of
rriAiifl rr»"hv

"Lincoln was right. Whenever you put capital upon an equal footing withi
labor, or above labor, in the structure of government you are on the road to
aid a government that rests, not upon reason, but upon force. (Applause.)

"Nothing is more important than that we shall in the beginning rightly
understand the relation between money and man. (Great applause.) Man
is the creature of God and money is the creature of man. (Applause.) Money
is made.to be the servant of man.(applause).and I protest against all theories I

VER IN FULL TO THE
r>r\¥ td iserrir'hty a

IJI/uivivju UI/WIiiyni T.

ted bv State and Federal Laws Framed to Work
.Cochran Believes Publicity Will Do to
}ds of Corporations.

WILLIAM J. BRYAN'S ANSWER. * ;
1.A trust is a monopoly, and a monopoly in private hands is X

indefensible and intolerable. There may be a despot who is better -f
than another despot, but there is no good despotism. t

-f
4
4
4

REMEDIES.
1.The people of every State shall first decide whether they +

",n"1 ° fir>n i-Itpv diall sppnndlv dpridp whefhpr "t"
want IUa unv/n j waxv*^.*, w^^v..v. , , ^

they want any outside corporation to do business in the State, X
and if so upon what conditions; and, thirdly, Congress shall ex- X
ercise the right to place upon ever y corporation doing business *

outside of the State in which it is organized such limitations and X
restrictions as may be necessary fo r the protection of the public
good.
"4.If this is unconstitutional and so declared by the Supreme
Court, I am in favor of an amendment to the Constitution that X
will give to Congress power to destroy every trust in the coun- X
try. In my judgment, when you take from monopoly the power X
to issue watered stock you will go more than half the way toward X
destroying monopoly in the United States. X

^ + ++ 4 »+ » » + + + + + + ft-f"
rday, his argument being in the nature of a reply to that of TV. Bourlce Cochnomonopoly in private hands is justifiable and denk^ the statement of Mr.

i
m's "Publicity" and advocated laics that iconId make even the organization of
necessary to amend the federal constitution, he would take that step. After Mr.
Indiana disputed some of the Nebrask an's statements and the audience called

temporized and maintained the view which he took in his speech of Friday

is. The Committee on Resolutions denied that it would be advisable not to put

it to be held in Chicago or Cincinnati next month. Mr. Bryan is said to approve j ^
that enthrone money and debase mankind. (Prolonged applause.)

1 he Purpose ot an Indu trial Monopoly.
"What is the purpose of the trust or the monopoly? For when I use the

word trust, I use it in the sense that the trust means monopoly. And what

is the purpose of monopoly? If you want to find out you can find out from

the speeches made by those who are connected with the trusts. I have here a

speech made by Charles R. Flint at Boston on the 25th day of last May, and

the morning: papers of the 26th, in describing the meeting, said he defended
the trust before an exceedingly sympathetic audience and then added: 'For his

audience was composed almost exclusively of bankers of Boston.' (Applause.)
" 'We thus secure,' he says, 'the advantages of larger aggregations of

capital and ability. If I am asked what they are the answer is only difficult
because the list is so long.'

"But I want now to read to you a few of the advantages to be derived by
the trusts from the trust system. 'Raw material bought in large quantities
is secured at lower prices.' That is the first advantage. 'One man to buy
wool for all the woollen manufacturers.' That means that every man who sells
wool must sell it at the price fixed by this one purchaser in the United States.

The first thing is to lower price of raw material. The great majority of the

people are engaged in the production of raw material and in the purchase of

finished products. It is but comparatively few who can stand at the head of

syndicates and monopolies and secure the profits from them. Therefore, the

first advantage of a monopoly is to lower the price of the raw material furnishedby the people to the combination. (Applause.)
"Those plants which are best equipped and most advantageously situated

are run continuously in preference to those less favored.

Clo:ei Factories a N!-cnument to Trusts.
"The next thing is, if you have bought all the factories, to close some of

them and turn out of employment the men who are engaged in them (applause),and if you will go about over the country you will see where people
have subscribed money to establish enterprises and where these enterprises
have come under the control of the trusts, have been closed and stand now as

silent monuments to the wisdom of the trusts system (applause).
"In case of local strikes and fires the work goes on elsewhere, thus presentingserious loss. Do not the laboring men understand what that means?

What does it mean? It means that if the people employed in one factory are

not satisfied with the terms fixed by the employer, and strike they can close
that factory and let the employes starve while they go on in other factories
without loss to the manufacturers.

"It means that when they have frozen out the employes in one factory and
compelled mem 10 come Dacit to worn at any price to secure oreaa tor tneir

wives and children, they can provoke a strike somewhere else and freeze them
out there, and when a branch of industry is entirely in the hands of one great
monopoly so that every skilled man in that industry has to go to the one man

for employment, then that one man will fix wages as he pleases and the laboringmen will share the suffering of the man who sells the raw material. (Applause.)
Monopoly Places Brains at a D scount.

" 'There is no multiplication,' is the next statement, 'of the means of distribution,and a better force of salesmen takes the place of a large number.'
"i want to warn you tnat wnen tne monopoly nas absolute control, brains

will be at a discount and the relatives will be necessary to fill these positions
(Applause.) ,

"When there is competition every employer has to get a good man to meet
competition, but when there is no competition anybody can sit in the office
and receive letters and answer them when everybody has to write to the
same house for anything he wants. (Laughter and applause.)

"There is no question about it. A trust, a monopoly, can lessen the cost
of distribution. But when it does so society has no assurance that it will
get any of the benefits from that reduction of cost in reduction in price. But
you will take away the necessity for that skill, for those brains. You will jKT
take away the stimulus that has given to us the quickness, the alertness of the
commercial traveller, and these men these enmmereinl ovano»oticto whn

from one part of the country to the other carrying the merits of their respectivegoods, will not be needed, because, when anybody wants them, all he
has to do is to write to the one man who has these things for sale, and say,
What will you let me have it for to-day?' (Applause).

" 'Terms and conditionsof sale become more uniform, and credit ean be
nore safely granted/^ He cannot only fi^tjie terms i^>on he sells.
Vou can pay cash, or there is a. discount - an BHfli.*


